
 

 

Charles W. Scharf, President 
Wells Fargo & Company 
P.O. Box 63750  
San Francisco, CA  94163 

 
Dear Mr. Scharf,  
 
The current COVID 19 pandemic has created major upheavals around the 
world, in health care as well as in financial activity. We are aware and 
appreciative that Wells Fargo, together with all other financial institutions 
and our government, are working hard to ease the financial hardship 
inflicted on millions of our fellow countrymen during this pandemic.  
 
More than anything else, this pandemic is showing us that we are all 
connected - financial institutions, government, people, living and 
inanimate beings and systems on our planet; and our actions, whether 
beneficial or harmful, affect each other and our planet.  
 
The world – though right now in the midst of health and financial crises – is 
also hurtling toward another major crisis caused by global warming, largely 
from the burning of fossil fuels. Climate related epidemics or pandemics 
from changes to vectors and pathogens will become more commonplace, 
as will other public health crises from extreme weather events. The global 
pain, suffering and mortality to humans and animals, and resulting financial 
downturn, will not only be catastrophic, but will be apocalyptic. The IPCC 
Special Report of October 2018 warned that to keep global warming to 1.5 
degrees C rise above pre-industrial level, the world has to act swiftly to 
reduce carbon emissions by 45% from 2010 levels by 2030, to avert many 
of the severe, cascading and irreversible effects. As this COVID 19 
pandemic is showing us, PREVENTION is definitely the action of choice, 
reducing both human and financial burdens.  
 
As I’m sure you are aware, in November 2019, the European Investment 
Bank significantly reduced its investments in fossil fuels. Wells Fargo’s 
investments in fossil fuels, especially in fracking in the Permian Basin, 
came to nearly $30 billion over 2016-18. Now is the time for Wells Fargo to 
shift the emphasis from an outmoded and destructive fossil fuel industry to 
a vibrant, growing, renewable and sustainable industry. This historic 



 

 

moment is your opportunity to be a good steward for your shareholders 
and transition your investments from fossil fuels to renewables, especially 
in New Mexico with its abundant solar and wind resources. Wells Fargo 
can lead by applying innovative “multisolving” solutions, that benefit 
multiple focuses at the same time, such as subsidizing new technology or 
industries that reduce carbon emissions, help the economy and benefit 
disadvantaged groups of people all at the same time. Forward thinkers 
from around the globe are producing reports such as this from McKinsey,1 
mapping out a future after this Pandemic that will urgently heal our planet, 
rather than continue on our currently annihilating path.  As Arnold 
Schwarzenegger famously said, “I don't want to be like the last horse & 
buggy salesman… I don't want to be the last investor in Blockbuster as 
Netflix emerged.” 
 
This COVID 19 Pandemic has proved that the world can cooperate swiftly 
and decisively, despite extreme hardships, to rein in a common danger. 
The climate crisis is similar, albeit more massive, posing an existential 
threat to human and other species, and immense suffering to future 
generations. Speedy and decisive action is required NOW, before 
damages become irreversible. Wells Fargo’s leadership and vision is 
urgently needed and of paramount importance!  
 
Again, we appreciate and support all that you and other financial 
institutions are doing for our people suffering financially from this 
pandemic.  
 
Hoping all staff at Wells Fargo stay safe and well!  
 
Yours, 
 
 
 
 
 
A volunteer at 350SantaFe.org 
 
                                                
1 https://www.mckinsey.com/business-functions/sustainability/our-insights/addressing-climate-change-in-a-post-
pandemic-world?fbclid=IwAR1DKGz3KxT7ft0wnn2Itcfpwf3xdBHw7coZ2Q5uuvI19PAPD968e4c7B50 


